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Legal News

The National Bank of Ukraine extends currency limitations
while loosening certain of them

On 3 June 2015, the Board of the National Bank of Ukraine (“NBU”) adopted the
Resolutions No. 354 and No. 355 which took effect on 4 June 2015.

Resolution No. 354 extends until 3 September 2015 effect of a number of previously
established temporary currency control restrictions (in particular, by the NBU's
Resolution No. 160 dated 3 March 2015).

At that, Resolutions No. 354 and No. 355 loosen the following limitations:

Increase of threshold for state price examination

Resolution No. 355 increases, from EUR 25,000 to EUR 50,000 (or equivalent in
other foreign currency at the official exchange rate), the threshold triggering the
requirement to undergo price examination of the state agency (Derzhzovnishinform)
for foreign currency payments under services agreements (as well as license, works
and other similar agreements).

Increase of the amount of available foreign currency blocking new
purchase of foreign currency

According to Resolution No. 354, prohibition to purchase foreign currency upon
requests of resident clients (except for individuals) of Ukrainian commercial banks
does not apply where such clients have less than USD 25,000 (or equivalent in other
foreign currency at the official exchange rate) on their accounts in any banks.
Previously such threshold was USD 10,000.

Increase of the maximum UAH cash withdrawal per day
Resolution No. 354 increases from UAH 150,000 to UAH 300,000 the amount of
hard cash in UAH which the banks are permitted to release to one client per day via a
cash desk or an ATM.

**k*

EY

Building a better
working world



Legal News

This material has been prepared for general informational purposes only and is not intended to be relied upon
as accounting, tax, or other professional advice. Please refer to your advisors for specific advice.

© 2015 Ernst & Young LLC
All Rights Reserved.

Building a better
working world

EY

Assurance | Tax | Transactions | Advisory

About EY

EY is a global leader in assurance, tax,
transaction and advisory services. The
insights and quality services we deliver
help build trust and confidence in the
capital markets and in economies the
world over. We develop outstanding
leaders who team to deliver on our
promises to all of our stakeholders. In so
doing, we play a critical role in building a
better working world for our people, for
our clients and for our communities.

EY works together with companies across
the CIS and assists them in realizing their
business goals. 4,500 professionals work
at 20 CIS offices (in Moscow,

St. Petersburg, Novosibirsk, Ekaterinburg,
Kazan, Krasnodar, Togliatti, Vladivostok,
Yuzhno-Sakhalinsk, Rostov-on-Don,
Almaty, Astana, Atyrau, Bishkek, Baku,
Kyiv, Tashkent, Thilisi, Yerevan, and
Minsk).

EY refers to the global organization, and
may refer to one or more, of the member
firms of Ernst & Young Global Limited,
each of which is a separate legal entity.
Ernst & Young Global Limited, a UK
company limited by guarantee, does not
provide services to clients. For more
information about our organization,
please visit ey.com.

Contacts

Kyiv
+380 (44) 490 3000


http://www.ey.com/ua

	The National Bank of Ukraine extends currency limitations while loosening certain of them
	Increase of the amount of available foreign currency blocking new purchase of foreign currency
	Increase of the maximum UAH cash withdrawal per day
	***


